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RULES 

 

On criteria for formation of discounts for compensation for select KDD services*  

 

 

General provisions 

Article 1 

 

(1) These rules stipulate the criteria that may be applied to grant discounts on compensation 

for select KDD services, which are set forth under the KDD Tariff (hereinafter: Tariff). 

 

(2) The rates of discounts for compensation for select KDD services as set forth herein 

represent the maximum rate of discount available.  

 

(3) It is not allowed to grant any other discounts on compensation for KDD services, which 

are stipulated under the Tariff, other than those permitted hereinunder. 

 

(4) None of the provisions of these criteria can be interpreted in a way that gives a client 

the right to a discount. 

 

Approving discounts 

Article 2 

 

(1) Discounts shall be granted by the KDD management board with a resolution based on 

an application filed by an applicant who applies for approval of a discount. If the KDD 

management board does not grant a respective discount, a special resolution on such 

decision shall not be issued. 

 

(2) Discount may be granted if the compensation in question is one of the compensation set 

forth under Paragraph 3 hereof and if due grounds exist for such an approval.  

 

(3) Discounts may be granted for the following compensation: 

 Compensation for services relating to issue, deletion or replacement of securities, 

 Compensation for services relating to transfer of securities and financial 

disbursements based on exclusion of minority shareholders from a joint-stock 

company or based on an integration of a joint-stock company with another joint-

stock company, 

 Compensation for services enabling entries regarding securities, 

 Compensation for services relating to legal transactions with securities issued by the 

Republic of Slovenia, and  

 Compensation for services relating to credit monetary operations.  

 

(4) Due grounds for granting a discount exist:  

 If the number of holders of dematerialised securities, which serves as the basis for 

calculation of due compensation under the Tariff, exceeds 5.000,  

 If the service in question is a service to an issuer that ranks as a major payer according 

to the criteria under these Rules,  

 If the service in question is a service to an issuer of several debt securities, which 

KDD would charge a significantly lower compensation for given an insignificant 

change to the maturity date of its securities, 
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 If the service in question is an extraordinary service whose scope under some other 

criteria significantly exceeds the standard limits for the scope of such services, or 

 If the service in question is a service to a market segment which is subject to a 

pronounced influence of public interest. 

 

(5) An extraordinary service is a service that KDD does not render to the same client 

permanently, regularly, or occasionally at specific regular intervals. 

 

(6) A major payer is an issuer that cumulatively fulfils the following two conditions: 

 for maintenance of balances of securities held by said issuer KDD has charged an 

average monthly sum of over 1,000.00 EUR in the past financial year (months when 

the issuer was the holder of securities are taken into account but there must be at least 

6 such months), and 

 for maintenance of balances of either equities or debt securities that were held by the 

predominant owner of the issuer KDD has charged monthly a maximum sum under 

the Resolution on maximum rates of compensation for maintenance of balances of 

securities in the past financial year (months when the predominant owner of the 

issuer was the holder of securities are taken into account but there must be at least 6 

such months; a person or an entity directly holding more than 50% of regular stocks 

of the issuer as per the records in the central registry as of 1 January of the current 

year is considered to be a predominant owner). 

 

Rate of granted discount 

Article 3 

 

(1) The KDD management board shall determine the rate of granted discount in accordance 

with these Rules. If the discount is granted for regular services, the management board 

shall also determine the period the discount is granted for and after which the terms 

regarding the possibility of granting a further discount shall be reviewed. Such period 

shall not be longer than 1 year.  

 

(2) The calculation of the maximum rate of discount shall be prepared for the management 

board by KDD's technical department pursuant to provisions under Articles 4 to 8 hereof 

for each respective case. 

 

(3) In deciding on granting a discount on compensation for services relating to legal 

transactions with securities issued by the Republic of Slovenia, and compensation for 

services relating to credit monetary operations, the management board shall not be 

bound by restrictions regarding the maximum rate of discount as set forth under Articles 

4 to 8 hereof. 

 

Rate of discount on compensation for services relating to issue, deletion or replacement  

Article 4 

 

(1) Calculation of the rate of discount on compensation for services relating to issue, 

deletion or replacement of securities shall be subject to application of the method of 

comparable prices. 

 

(2) According to the method of comparable prices, the applicable discount shall be 

calculated as the difference between the compensation in relation to which the client is 
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asking for a discount and the rate of the lowest compensation for services relating to 

entries with dematerialised securities accounts, which KDD charges under Section 7 of 

the Tariff. 

 

(3) Irrespective of the provision under the previous paragraph hereinabove, the rate of 

discount on compensation for services relating to issue, deletion or replacement shall 

not exceed the following proportions of compensation in relation to which the client is 

asking for a discount: 

 15%, if the number of holders of dematerialised securities or the number of other 

beneficiaries, which under the Tariff serves as the basis for calculation of the rate of 

compensation, exceeds 5,000, 

 30%, if the number of holders of dematerialised securities or the number of other 

beneficiaries, which under the Tariff serves as the basis for calculation of the rate of 

compensation, exceeds 10,000, 

 35%, if the number of holders of dematerialised securities or the number of other 

beneficiaries, which under the Tariff serves as the basis for calculation of the rate of 

compensation, exceeds 20,000, 

 40%, if the number of holders of dematerialised securities or the number of other 

beneficiaries, which under the Tariff serves as the basis for calculation of the rate of 

compensation, exceeds 30,000. 

 

Rate of discount on compensation for services relating to financial disbursements  

Article 5 

 

(1) Calculation of the rate of discount on compensation for services relating to financial 

disbursements shall be subject to application to the cost-plus method. 

 

(2) According to the cost-plus method, the discount shall be calculated as the difference 

between the compensation in relation to which the client is asking for a discount, and 

the sum of the average direct costs of payment transactions based on financial 

disbursements, increased for a suitable difference in price. 

 

(3) The sum of the average direct costs of payment transactions shall be calculated based 

on current data on beneficiaries of financial disbursements and current data on bank 

tariffs for services of payment transactions. 

 

(4) The suitable difference in price consist of the part covering indirect costs of processing 

financial disbursements and the part to guarantee a suitable level of profit. The suitable 

difference in price is expressed in a percentage of operating revenues as an average 

percentage, while the sum of the surplus of the suitable difference in price shall be 

calculated by applying this percentage rate based on the sum of average direct costs of 

payment transaction as follows: 

Average direct costs of payment 

transactions 
x 

Average percentage rate 

 (1 – average percentage rate) 

 

(5) The part of the suitable difference in price which pertains to cover indirect costs of 

processing financial disbursements shall be determined as the average percentage rate 

of technical and labour costs of KDD's operating revenues in the last two years, as 

calculated from data from the last audited annual report, although no less that 50%. The 
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rate of technical and labour costs of KDD's operating revenues shall be calculated as the 

ratio between the sum of labour costs and costs of amortisation compared to operating 

revenues. 

 

(6) The part of the suitable difference in price which pertains to guarantee a suitable level 

of profit shall be determined as the average percentage rate of profitability of KDD's 

operating revenues in the last two years, as calculated from data from the last audited 

annual report, but no less that 20%. The rate of profitability of operating revenues shall 

be calculated as the ratio between profits from total operations and operating revenues. 

 

(7) Irrespective of the provisions set forth under the previous paragraphs hereof, regarding 

the rate of discount on compensation for services relating to financial disbursements 

Paragraph 3, Article 4 hereof shall apply mutatis mutandis. 

 

The rate of discount on compensation for services of enabling entries regarding securities  

Article 6 

 

(1) Discounts on compensation for services of enabling entries regarding shares may only 

be granted to issuers who are considered as major payers. 

 

(2) The discount referred to under Paragraph 1 hereinabove shall only be granted on the 

part  of the basic compensation that exceeds 2,200.00 EUR monthly (excluding VAT). 

When deciding on granting a discount, any such discount shall be based on the last 

available sum of the charged basic compensation. The rate of discount shall not exceed 

the following shares: 

 15%, if the average number of holders of shares that the compensation for services 

of enabling entries refers to over the past three financial years amounts to 5,000 or 

more, 

 30%, if the average number of holders of shares that the compensation for services 

of enabling entries refers to over the past three financial years ranges from 50 

inclusive to 5,000, 

 45%, if the average number of holders of shares that the compensation for services 

of enabling entries refers to over the past three financial years ranges from 5 inclusive 

to 50, 

 60%, if the average number of holders of shares that the compensation for services 

of enabling entries refers to over the past three financial years ranges from 1 to 5. 

 

(3) When calculating the average number of holders over a respective financial year, the 

applicable number shall be the number of holders as per 1 January of the respective 

year. 

 

(4) Discounts on compensation for services of enabling entries regarding debt securities 

may only be granted to issuers of several debt securities, which, subject to an 

insignificant change in the maturity of its securities (either shorter or longer maturity) 

would pay KDD a significantly lower rate of compensation. An insignificant change in 

maturity for an issuer shall be considered if the maturity of its securities, measured from 

their issue until they mature, exceeds 1 year, yet does not exceed 3.25 years.  

 

(5) The discount from Paragraph 4 hereinabove shall be granted in a way so that the 

compensation for services of enabling entries regarding debt securities whose maturity, 
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measured from their date of issue to maturity, exceeds 1 year, yet does not exceed 3.25 

years, is calculated as if the debt securities in question were subject to a date of maturity 

of 3.25 years. 

 

Rate of discount on compensation for other services  

Article 7 

 

Regarding calculation of the rate of discount on compensation for other services provisions 

under Article 4 hereof shall apply mutatis mutandis. 

 

Calculation of the rate of discount in case of structured compensation  

Article 8 

 

(1) If compensation for a service relating to which a client is asking for a discount, is 

composed of a fixed and variable rate, the provisions under Articles 4 to 7 hereof shall 

apply only to the variable part of the compensation. 

 

(2) Discount on the fixed part of due compensation in cases referred to in the previous 

paragraph shall amount to a maximum of 10 % of the fixed rate of compensation as set 

forth under the Tariff, and shall be determined in proportion to the discount granted on 

the variable part of compensation based on said range.  

 

Final provisions 

Article 9 

 

(1)  These Rules shall supersede the Criteria for granting discounts on compensation for 

KDD services relating to replacement of dematerialised securities dated 30.6.2005. 

 

(2) Amendments to these Rules shall be subject to a decision of the KDD management 

board. 

 

(3) These Rules shall become applicable once adopted by the KDD management board. 

 

   

       Boris Tomaž Šnuderl 

       President of the Management Board 

 

       Davor Pavič 

       Member of the Management Board 


